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Forward Looking Statements 

 This presentation may include forward-looking statements including opinions, assumptions and 
estimates of future production, reserves, cash flow and earnings.  

 Forward-looking statements are subject to a wide range of risks and uncertainties. Although 
Forent Energy Ltd. believes that expectations represented by such forward-looking statements 
are reasonable, there can be no assurance that such expectations will be realized. Any number 
of important factors could cause actual results to differ materially from those in the forward-
looking statements including, but not limited to, the volatility of oil and gas prices, the ability to 
obtain financing, changes in oil and gas acquisition and drilling programs, operating risks, 
production rates, reserve estimates and changes in general economic conditions.  

 These materials have been prepared for informational purposes only in relation to Forent and 
are not, under any circumstances, to be construed as an offering of any securities for sale 
directly or indirectly in any province or territory of Canada, in the United States or in the 
territories or possessions thereof. 

 Prospective investors should not construe the contents of this presentation as legal, tax, 
financial, investment or other advice. Each investor should make his own inquiries and consult 
his own advisors as to legal, tax, financial, investment and related matters concerning the 
Company and any investment therein. 

 The information presented in this presentation is considered to be accurate; however, there is no 
expressed or implied representation or warranty as to the accuracy of any such information. 
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Dedication ï Dennis Forgeron 

October 20, 1965 ï August 5, 2010 
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Cash flow positive, junior oil and natural gas producer pursuing  

high-reward pioneering exploration opportunities Nova Scotia and 

Alberta. 

2012 Focus: 

ÁExploration drilling on Alton Block, Nova Scotia. 2-3 wells Q1 

2012 

ÁExploration drilling in Montgomery, AB ï currently seeking JV 

partner. 1-3 wells Q3/Q4 2012  

 

 

Company Overview 

4 



WWW.FORENTENERGY.COM TSX: FEN 

Core Areas 

Forent Energy 100% Working Interest 

Alberta 

Saskatchewan 

Nova Scotia 

Montgomery 

Alton Block 

Alton 

Block 

Mervin 
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Mervin: Primary Cash 

Flow Property 

185 bbl/d  

Montgomery:  High 

Impact Exploration 

Acreage  

Alton NS:  

High Reward 

Oil 

Exploration 
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Company Snapshot 

 

ÁSymbol: TSX-V: FEN 

ÁShares outstanding: 

ÁBasic   133 mm 

ÁFully diluted  152 mm 

ÁManagement/insider ownership: ~40% 

ÁMarket cap: $17.3 MM (at $0.13/share Jan 27, 2012) 

ÁNo Debt, Working Capital - $2.6 mm 
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Management Team  
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Management Prior Company Experience 

Tom Lester, BA, MBA 

President, CEO, CFO and Director 

35 years: EM&R, IPAC, Northridge Petroleum, Clayoquot Resources, Triple 8 

Ventures, MetroNet, Calvalley Petroleum 

Ian Shook, B.Sc. Geophysics 

VP Exploration 

20 years: PanCanadian/EnCana ï Gulf of Mexico, Atlantic Canada, Western 

Canada, International 

Scott McDonald, B.Sc., P. Eng., MBA 

Executive Vice President 

34 years: Shell Canada ï various responsibilities incl Regulatory & Commercial 

Affairs ï Sable Offshore; Alta Gas Ltd.  

Larry Spitzer 

Exploration Manager 

Western Canada 

45 years: Dresser Atlas, Imperial, Husky, Bow Valley, Dominion ï Colorado shale 

gas, Milk River shale gas, CBM 

Paul Patton, P.Geol. 

Exploration Manager 

Eastern Canada 

25 years: Shell, Omega, Home Oil, WAHA (Libyan National Oil Co.), Petro 

Canada, Blue Parrot 
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Non-Executive Directors 

Experience Area of Expertise 

W. Brett Wilson 

Chairman 

30 years, Chairman Prairie Merchant 

Corporation, Co-Founder FirstEnergy Capital 

Finance, equity, 

philanthropy, mergers & 

acquisitions 

Robert Crosbie 

30 years, Chairman Crosbie Group Ltd., 

Chairman Marine Atlantic Inc., Chairman Deanôs 

Advisory board for Faculty of Business, MUN 

Finance, Atlantic Canada 

O&G Services, Real Estate 

John Forgeron 

20 years, President of Compass Compression 

Services Ltd.; Imperial Oil Operations, Enerflex 

Systems Ltd. 

Facilities engineering, 

financing, mergers and 

acquisitions 

Douglas Porter 

25 years, past President Seriatim Ventures;  

Managing Director Porter Valuations and CFO 

Guatavita Gold Corporation 

Finance, business valuations 

Scott Reeves 

20 years, Partner, Tingle Merrett; Former 

Partner, Bennett Jones; Member of advisory 

board to TSX Venture Exchange 

Oil & gas securities, 

corporate governance, 

financing 

Wayne Rousch 
35 years, former senior VP Emera Inc.; Nova 

Clearinghouse, Cambria Energy Inc. 

Diversified asset 

management, finance, 

engineering 
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Incorporated as active Western Canadian operating company March 
1999 with D. Forgeron, President, CEO and sole shareholder 

1999 2000 2001 2002 2003 2004 2005 2006 2008 2009 2010 2011 2012 

Q1 2007 Secured Alton Block in 
Nova Scotia  from EOG & Husky 

Recruited team and board of directors  

Acquired public listing 

Acquired petroleum rights to 22 
undrilled sections in Montgomery AB 

D. Forgeron killed in aircraft 
crash offshore NS. T Lester 
appointed CEO   

Q4 2010 Completion of 
Gravity Gradiometry 
survey on Alton Block 

Q4 2010  Acquired 
Montgomery 3D seismic 
survey  

Completion of 
65km 2D 
seismic 
program on 
Alton Block 

2007 

Received approvals 
for 3 drilling locations 
on Alton Block 

Forent Energy ï Key Events 
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NS Drilling 
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Nova Scotia Onshore and Offshore Petroleum 

Rights 
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Offshore Nova Scotia 

ÁDominated by majors  

ÁHistorically seen as 
predominantly natural gas 
system  

ÁSable gas production on 
decline 

ÁDeep Panuke first gas - 
late 2012 

ÁCNSOPB aggressively 
marketing Offshore NS 
potential with increased 
oil focus 

ÁShell recently awarded 4 
exploration blocks w $970 
million work commitment  
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Nova Scotia Onshore Petroleum Rights 
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Onshore Nova Scotia 

ÁFirst well drilled 1869 on 
western side of Lake 
Ainslie 

ÁNumerous oil seeps and 
gas shows have been 
encountered at surface 
and depth 

Á1978-2005: Exploration by 
Chevron, Hunt, Imperial, 
Northstar, EOG & Husky 

ÁAll current concessions 
held by juniors 

Á2006-2009 industry 
emphasis on shale gas 
and CBM 

 

ÁForent has focused on conventional 
oil prospects (no hydraulic fracturing 
required) 
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Nova Scotia: Impact Opportunities 

   100% Forent Land  

   Main Gas Pipeline 

Prince Edward Island  

Nova 

Scotia 

New 

Brunswick  

Alton Block 

Sable Island 
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Oil Refinery 

Gas Production  

Oil Production  

ñOur technical review, assessment and 

audit of the plays and anticipated 

prospects underlying the Alton Block 

indicate that all the parameters required for 

a viable petroleum system are present, 

and the potential prospects, if delineated 

through the proposed geotechnical 

methods, should provide medium- to 

high-risk exploration targetsò ï Sproule 

Associates Ltd. on the Alton Block ï March 

12, 2008 
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Gays River Petroleum System 
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Gays  

River reef 

Oil Source rocks: Lacustrine 

Horton shales and marine 

Macumber laminar 

carbonate with vitrinite 

reflectance values in oil 

window 

Horton 

Seal rock: Carrolls Corner 

Anhydrite is 50-400 meters 

thick 

Stewiacke salt 

Green Oaks ï Anhydritic silts 

MacDonald Road Anhydritic silts 

Reservoir: Gays River reef; 

28 such reefs/build-ups occur 

at outcrop/near surface on 

Alton Block: 

ÁAverage 514 acres  

Á18 meters average 

thickness 

Á9% porosity 

Meguma Basement ï meta-sediments 

Hydrocarbon migration pathway 
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Alton Block: 

Hydrocarbon Exploration Activities 1981- 2011 

Gays River Reef at/near 

surface 

Flowing gas 

Forent 2D Seismic 2007-11 
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Hunt 2D Seismic 2000 

Chevron 2D Seismic 1981 

Husky 3D Seismic 2005   

   Forent Gzz Survey 2010 

Petroleum Exploration Well 

DDH Mineral Wells 

Á900 km² 
exploration area 

ÁReef targets 1-4 
km² 

ÁArea inefficiently 
explored in the 
past with limited 
seismic and high 
risk well selection 

ÁForent brought 
new technology 
and strategy to 
exploring area 

ÁForent has 
identified 10+ new 
anomalies with 
reef 
characteristics  
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Forent Gravity Gradiometry Data 

10km 

Hunt 99 

EOG Cloverdale 
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Seismic, Geology, Gravity in Agreement 

NW SE 

2.750 

4500.000 

Basement 

Anhydrite 

Salt 

Seismic, Well and Gzz information all honoured.  Data fit is excellent. 

GR reefs are associated with Gzz highs due to anhydrite drape and salt thinning. 

  

2.750 

Geological Model Created From Seismic 2D Line 

Gravity Gradiometry Over Seismic Line  
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 Reef 

Interpreted 2D Seismic Line Showing GR Reef 

Basement 

Anhydrite 

Geological Model Showing GR Reef 

Reef 

Hunt 99 EOG Cloverdale 
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